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* Average GC price weighted against the transaction volume in the corresponding period of the preceding year was: 171.7 PLN/MWh





Summary of key operating parameters - Onshore wind farms



Summary of key operating parameters - Onshore wind farms
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Summary of Key Operational Parameters - Distribution and Gas and Clean Fuels





Q3 2022 Financial Results



Structure of the EBITDA result – Q3 2022 vs. Q3 2021

-42.9 m+29.5 m
- 3.1 m

+4.4 m -55.6 m
+ 5.5 m



Structure of the EBITDA result - first three quarters of 2022 compared against the first three 
quarters of 2021

+8.2 m - 13.2m+117.5 m +10.0 m -103.4 m - 57.0m



Cash flow of the Polenergia Group

► Cash flows from investing activities: Mainly capex in wind farm and PV farm projects (-197.2

m) including 107.2m in Grabowo and 27.3m in Piekło project, capex in Polenergia Dystrybucja (-8.3m) and

in other companies (-2.4 m).

► Cash flow from financial activities: Investment loan and interest repayment in the onshore wind farm

and PV segments according to the schedule (-25.6 m), Incurring an investment loan in the wind farm and

PV project companies (+29.3 m). Change in the revolving loan/ VAT loan (+22.5 m). Other cash flows of

PLN -1.8m.

► Cash flows from investing activities: Mainly capital expenditures in the wind farm and PV farm projects

(-458.0m), including 128.8m in Grabowo and 34.9m in Piekło project, , contributions to offshore wind farms

(-110.5m), payment for Polenergia Fotowoltaika (-7.6m) and capital expenditures in

Polenergia Dystrybucja (-16.3m) and other companies (-6.8m).

► Cash flow from financial activities: Investment loan and interest repayment in the onshore wind farm

and PV segments according to the schedule (-103.3 m), Repayment of the HQ bridge financing (-250 m).

Incurring an investment loan in the onshore wind farm and PV projects (211.9 m). Change in the revolving

loan/ VAT loan (+23.4 m). Share issue (1,003.9 m). Other cash flows of PLN -18.3m.
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Debt structure of the Polenergia Group as at 30 September 2022
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Onshore wind farms - Q3
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+91%

Onshore wind farms - YTD
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Photovoltaics - Q3
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Photovoltaics - YTD
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Gas and clean fuels – Q3
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Gas and Clean Fuels - YTD
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Trading and Sales - Q3
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Trading and Sales - YTD
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Distribution - Q3
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The Kostomłoty wind farm obtained a general license for generation of energy. The 6.4 MW Buk project was commissioned for 
operation.
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The Group's operations are under intense development, Polenergia eMobility has launched an application to use the charging 
stations.
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Polenergia has been continuing its efforts to help refugees from Ukraine, educate children (climate education) and future energy
sector staff, support biodiversity and prepare for non-financial reporting.
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