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* Average GC price weighted against the transaction volume in the corresponding period of the preceding year was: 212.0 PLN/MWh

Key indices and market prices
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Summary of key operating parameters - Onshore wind farms



Summary of key operating parameters - Onshore wind farms
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Summary of Key Operational Parameters - Distribution and Gas and Clean Fuels





Financial performance Q4 2022



Structure of the EBITDA result – Q4 2022 compared to Q4 2021

-25,8m+22.4 m +1,1m +0.6 m + 3.3 m+29.5 m



Structure of the EBITDA result – 2022 vs. 2021

+8.8 m - 9.9m+140.0 m +11.1 m -129.2 m - 27.5m



Polenergia Group cash flow

► Cash flows from investing activities: Mainly capital expenditures incurred in wind and photovoltaic farm

projects (-167.3 m), including 35.2 m in the Dębsk project, 87.0 m in the Grabowo project and 31.6 m in the

Piekło project, as well as capital expenditures in Polenergia Dystrybucja (-8.5 m) and other companies (-4.0

m).

► Cash flows from financing activities: Investment loan and interest repayment in the onshore wind farm

and PV segments according to the schedule (-51.3 m), Incurring an investment loan in the wind farm and

PV project companies (214.0 m). Change in the revolving loan/ VAT loan (-13.8 m). Other cash flows (-2.0

m).

► Cash flows from investing activities: Mainly capital expenditures incurred in wind and photovoltaic farm

projects (-625.2 m) including 215.9 m in the Grabowo project and 75.5 m in the Piekło project, contributions

to offshore wind farms (-110.5 m), payment for Polenergia Fotowoltaika (-7.6 m) and capital expenditures

in Polenergia Dystrybucja (-24.8 m) and other companies (-10.9 m).

► Cash flows from financing activities: Investment loan and interest repayment in the onshore wind farm

and PV segments according to the schedule (-154.7 m), Repayment of the bridge financing (-250 m).

Incurring an investment loan in the onshore wind farm and PV projects (425.8 m). Change in the revolving

loan/ VAT loan (+9.5 m). Share issue (1 003.9 m). Payments of lease liabilities, interest in other segments

and other in the amount of -20.0 m.
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Debt structure of the Polenergia Group as at 31 December 2022
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Onshore wind farms - Q4
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Photovoltaics - Q4
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Gas and clean fuels – Q4

►

►

►



Gas and Clean Fuels - YTD
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Trading and sales - Q4
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Trading and Sales - YTD
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Distribution - Q4
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Distribution - YTD
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The Dębsk wind farm obtained a general license for generation of energy. The Group continues to develop wind farm projects with 
the capacity of 57 MW and has been preparing photovoltaic farms with the capacity of 92 MW for construction.
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Intense development of the Group's operations has been continued, with Polenergia eMobility commencing the sale of charging 
service using its own charging stations.
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Polenergia has been actively taking part in humanitarian support for Ukrainian refugees, supporting the development of future energy 
sector personnel, spreading environmental and climate education and preparing its ESG strategy. 
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