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* The average price of GC weighted by transaction volume in the same period of the last year amounted to: 219.7 PLN/MWh

Key indexes and market prices

EUR/T

thous.

EUR/MWh

PLN/share

0

20

40

60

80

100

120

140

0

50

100

150

200

250
Volume in k [left] Share price [right]

50

550

1 050

1 550

2 050

40

90

140

190

240

290
GC price [left] EE price (IRDN24) [right]

200

600

1 000

1 400

1 800

2 200

2 600

FWD Cal23 FWD Cal24 FWD Cal25 FWD Cal26

0

50

100

150

200

250

300

350

0

20

40

60

80

100

120

EUA TTF 1M

Average GC price in the period weighted by transaction volume

181,9*

527,1

195,6

Trend line

89,1

895,9
579,0

700,5

29,7

87,3

PLN/MWh

PLN/MWh

PLN/MWh

575,0





Summary of key operating parameters - Onshore wind farms
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Summary of the key operating parameters - Distribution and Gas and Clean Fuels

Sale of electricity (GWh) Gross margin – heat
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Financial results for Q1 2023



EBITDA structure – Q1 2023 compared to Q1 2022

Onshore Wind Farms Photovoltaics DistributionGas and Clean Fuels Trading and Sales Non-allocated EBITDA

Q1 2022

-7.8 m+63.3 m +0.4 m -23.6 m -8.1 m -1.8 m



Polenergia Group cash flow

► Cash flow from investment activities: Capital expenditure made in wind and photovoltaic

farms segments (-117,8m), including 27.8m in the Dębsk, 55.2m in the Grabowo and 12.6m

in the Piekło segments and capital expenditure in Polenergia Dystrybucja (-6.9m) and in other

companies (-4.3m). Premiums to offshore wind farm projects (-145.1m) and other projects

(-1.7m).

► Cash flow from financial activities: Scheduled repayment of the investment loan plus

interest in the onshore wind farms and photovoltaics (-49.7m) and distribution (-1.3m)

segment. Taking out an investment loan in wind and photovoltaic farm project companies

(56.5m) and in the distribution segment (3.9m). Change of the working capital/VAT loan

(118.2m). Other cash flows (-8.9m).6
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Polenergia Group debt structure as at 31 March 2023
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Onshore wind farms - Q1
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The Group continues to implement wind farm projects with a 57 MW capacity and started construction of the Strzelino photovoltaic
farm with a capacity of approximately 45 MW. An agreement was entered into regarding the selection of the preferred supplier of 
monopile foundations for the MFW Bałtyk II and MFW Bałtyk III projects.
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The intensive development of the Group's operations is underway, Polenergia eMobility started selling the charging service from its 
own stations.
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Polenergia actively participates in humanitarian support for refugees from Ukraine, supports the development of future staff in the 
energy sector, promotes environmental and climate education, takes up activities to strengthen relations with local communities and 
prepares an ESG strategy. 
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