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* The average price of GC weighted by transaction volume in the same period of the last year amounted to: 201.1 PLN/MWh

Key indexes and market prices
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Summary of key operating parameters - Onshore wind farms

Q3 2022 Q3 2023

Average fixed operating cost per MW

Q3 2022 Q3 2023 Q3 2022 Q3 2023



Summary of key operating parameters - Onshore wind farms
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Summary of the key operating parameters - Distribution and Gas and Clean Fuels





Financial results for Q3 2023



EBITDA structure – Q3 2023 compared to Q3 2022

Onshore Wind Farms Photovoltaic Gas and Clean Fuels Trading and Sales Distribution Non-allocated

+1.1 m+13.4 m -0.03 m +67.7 m -0.03 m -4.3 m



Onshore Wind Farms Photovoltaic Gas and Clean Fuels Trading and Sales Distribution Non-allocated

EBITDA structure – 3 quarters of 2023 compared to 3 quarters 2022

-6.5 m - 8.8m+80.3 m -1.2 m +1.1m +110.5 m



Polenergia Group cash flow
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41

(30)

(70)

EBITDA 

3Q 2023

∆WC

(5)

CIT

(241)

CFI CFF - inv. debt 

repayments

79

CFF - inv. debt 

drawdowns
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(23)

CFF - 

financial costs

NCF

3Q 2023
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CFF - overdraft CFF - 
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Polenergia Group debt structure as at 30 September 2023

31.12.2022 30.09.2023 30.09.2022 31.12.2022 31.03.2023 30.06.2023 30.09.2023



Onshore wind farms - Q3

EBITDA

Q3 2022

Operating costs Other
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Operating costs Other

+33%

Onshore wind farms - YTD

►

►

►

►

►



EBITDA

 Q3 2022

Operating costs EBITDA Q3 2023

Photovoltaics - Q3
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Operating costs Other

Photovoltaic - YTD
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EBITDA

 Q3 2022

Electricity Capacity 

market + 

black start

EBITDA

 Q3 2023

Gas and Clean Fuels - Q3
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Capacity market 

+ black start

Contract valuation

Capacity market 

+ black start

Gas and Clean Fuels - YTD
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Trading and Sales - Q3
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electricity
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EBITDA

 Q3 2022

Sale of electricity Distribution Operating costs Other* EBITDA

 Q3 2023

Distribution - Q3
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Sale of electricity Distribution Operating costs Other*

Distribution - YTD

►

o

o

o

►

o





►

►

The Piekło (13.2 MW) and Grabowo (44 MW) wind farm projects have been completed, the Strzelino photovoltaic farm project 
(45.16 MW) is in an advanced stage of construction
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CH4

H2
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The Group's activities have been intensively developing, Polenergia eMobility has been acquiring locations for the construction of 
further charging stations and further development of green hydrogen projects.
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Polenergia has been actively participating in humanitarian support for refugees from Ukraine, supporting the development of future 
staff in the energy sector, promoting environmental and climate education, and taking up activities to strengthen relations with local 
communities. 
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