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We believe that establishing the authorized capital is 
essential for a seamless execution of our strategy 
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Overview of the key terms of the proposed authorized 
capital resolution
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Polenergia intends to invest most of the proceeds from 
the 2023 capital raise by the end of 2Q 2024

Funding Needs Overview
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Authorized capital will enable investment flexibility in 
the upcoming, CAPEX-intensive period

Funding Needs Overview
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2024 initiates a period of significantly higher spending 
as Baltic II & III are about to enter the CAPEX phase

Offshore Financing Overview
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New equity will allow us to procure and install the key 
infrastructure, with many works already contracted

Baltic II & III: an illustrative project overview
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Once completed, the offshore projects will operate with 
attractive economics thanks to scale, commercial terms

Baltic II & III: an illustrative project overview
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Opportunity to further grow onshore wind and PV 
portfolios in Poland

Large Portfolio of On-shore Wind and PV Assets
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Acquisition of wind farms in Romania is the first 
meaningful step towards geographical diversification 

Development of Best-in-Class Onshore Wind Assets
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This presentation (the “Presentation”) is for information purpose only and has been prepared exclusively to communicate to the shareholders’ of Polenergia S.A. (the “Company”) the reasoning behind proposal of the Company to establish the new

authorised capital of the Company on the conditions announced by the Company in the Current Report No 6/2024 and materials published by the Company on 08 February 2024 and amended on 09 February 2024 in connection with convocation of

Extraordinary General Meeting of the Company for 13 March 2024 (https://www.polenergia.pl/walne-zgromadzenia/) (“EGM”) (“New Authorised Capital”).

As at the date of this Presentation no decision has been made in relation to the establishment of the New Authorised Capital by the EGM and it is not certain that any such decision will be made by the EGM in the future.

This Presentation therefore cannot be relied on in order to make a decision to invest in the securities of the Company, and therefore it does not constitute, and is not a part of, and should not be interpreted as: (i) an offer, solicitation or invitation to sell

or issue, or an offer, solicitation or invitation to subscribe for, underwrite, purchase or otherwise acquire, securities of the Company or any of its subsidiaries in any jurisdiction or an inducement/recommendation to undertake investment activity in any

jurisdiction, whether the resolution on the establishment of the New Authorised Capital will be adopted by the EGM; and (ii) an advertisement within the meaning of Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June

2017 on the prospectus to be published when securities are offered to the public or admitted to trading on a regulated market and repealing Directive 2003/71/EC (the “Prospectus Regulation”); and (iii) a prospectus within the meaning of the

Prospectus Regulation; and (iv) an investment recommendation within the meaning of the Market Abuse Regulation (Regulation (EU) No. 596/2014) and Commission Delegated Regulation (EU) 2016/958 of 9 March 2016.

This presentation is not intended to be distributed or used by: (i) any person who is not a shareholder of the Company; or (ii) any person in any jurisdiction where such distribution or use would be contrary to local laws or other regulations or which

would subject the Company or any of its affiliates to authorization, notification, approval or other requirements under applicable laws. Distribution of this Presentation may be restricted by law and the persons who come into possession of any document

or other information referred to in this Presentation should seek information on and observe such restrictions. A failure to observe the said restrictions may constitute a violation of the provisions of securities laws in effect in a given jurisdiction.

Distribution of this Presentation may constitute a violation of law in some jurisdiction.

THIS PRESENTATION IS NOT INTENDED FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA (INCLUDING DEPENDENCIES AND OVERSEAS TERRITORIES OF HE UNITED STATES AND THE

DISTRICT OF COLUMBIA), AUSTRALIA, CANADA, JAPAN OR RSA OR ANY OTHER JURISDICTION WHERE SUCH ACTION WOULD CONSTITUTE A VIOLATION OF THE APPLICABLE LAWS OF SUCH JURISDICTION AND, SUBJECT TO

CERTAIN EXCEPTION, THE SHARES WHICH MIGHT POTENTIALLY BY ISSUED UNDER THE NEW AUTHORISED CAPITAL IF APPROVED BY THE EGM (IF AND ONCE ISSUED) MAY NOT BE OFFERED OR SOLD IN SUCH JURISDICTIONS

OR TO OR FOR THE ACCOUNT OF CITIZENS OF THE UNITED STATES, AUSTRALIA, CANADA JAPAN OR RSA OR PERSONS WITH RESIDENCE OR REGISTERED OFFICE IN THE ABOVE COUNTRIES.

The new issue shares in the Company within the New Authorised Capital (if and once issued) will not be subject to registration, approval or notification in any country outside the Republic of Poland, in particular under the Prospectus Regulation or the

US Securities Act 1933, as amended, and may not be offered or sold outside the Republic of Poland (including in the territories of any other countries of the European Union, European Economic Area, United Kingdom or the United States of America)

unless such an offering or sale would be made in accordance with the laws of the relevant country, without the need to satisfy any additional legal requirements by the Company or its advisors. All investors residing or domiciled outside Republic of

Poland should familiarize themselves with the applicable provisions of Polish law and with the regulations of other countries that may be applicable to them in connection with their potential participation in a potential future public offering of new shares

in the Company that might be carried out within the New Authorised Capital.

Statements included in this Presentation may constitute “forward-looking statements”. Forward-looking statements may be generally recognized by the use of words such as, in particular: “may”, “will”, “should”, “plans”, “expects”, “anticipates”,

“estimates”, “believes”, “intends”, “project”, “intention” or “purpose” or the negation of such words or the use of other forms of these words or comparable terms. Forward-looking statements are based on current expectations and are subject to a

number of known and unknown risks, uncertainties and other factors that may cause the actual financial standing, performance or achievements of the Company or the sector, in which it operates, to materially differ from any future financial standings,

performances or achievements presented or implied in such forward-looking statements. Recipient of this Presentation should not place undue reliance on the forward-looking statements. Forward-looking statements may and they frequently do differ

materially from the actual performance.

Unless otherwise stated, the data concerning the market, the sector and the competitive position are estimated (and approximated) figures and they should be treated with caution. Such information has not been audited or independently reviewed and

the Company has not confirmed the economic assumptions for such information. Information contained in this Presentation has not been independently verified and is, in any case, subject to changes and modifications. Unless attributed exclusively to

another source, such market information has been calculated based on data provided by third party sources identified herein and includes estimates, assessments, adjustments and judgments that are based on the Company’s experience and

familiarity with the sector in which the Company operates.

Neither the Company nor any of its advisors, affiliates, associates, agents, members, directors, officers, employees or representatives: (i) shall have any obligation whatsoever to provide additional information in relation to the information contained in

this Presentation or to update or to revise any of it or the conclusions contained herein or to correct any inaccuracies which may become apparent subsequent to the date hereof; and (ii) shall have no liability for any damages borne directly or indirectly

from using this Presentation or the information included therein nor for any omissions.

https://www.polenergia.pl/walne-zgromadzenia/
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