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Record financial performance

9 months of 2024
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9 months of 2024 vs 9 months of 2023

PLN 861.6 million PLN 544.9 million PLN 296.9 million
(+21%) (+30%) (+39%)

Revenues (without the Trading segment) EBITDA Net profit (adjusted)

Record financial results for 9 months of 2024 4
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3 quarters of 2024 vs 3 quarters of 2023

1,042 GWh
(+13%)

Electricity generated in RES

d financial results for 9 months of 2024

574 MW
(+8%)

Installed capacity in RES
(increase by 45.2 MW )

3,569 MW

Capacity of RES projects in
development in Poland*

* 1,287 MW of onshore wind farm projects, 782 MW of PV projects, 50%

of
3,000 offshore wind farm projects developed in cooperation with Equinor
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Summary of key events



X Polenergia

The demand exceeded

Spectacular PLN 1 billion

success of the

firSt Green BOnd In response to the oversubscription,

: we increased the amount of the issue
SsUE from PLN 500 million

to 750 million
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Distribution of subscriptions on the issue date (PLN million)

Summary of key events
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Bondholder investor structure

Banks
Investment funds
Pension funds

Insurance companies

A wide and diverse range of investors interested in Polenergia

bonds

Summary of key events

> Polenergia obtained very attractive pricing
terms. The margin of the first tranche was
270 bps p.a.

> Thanks to the IRS contract already 75% of the
first tranche (PLN 564 million) is hedged
against interest rate volatility risk.
The average hedging rate was 4.91%.

Covenants:
A Equity/Total Assets min. 0.33
A Interest Coverage Ratio min. 1.5.
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> Green bonds are an important support for financing of Polenergia’s

strategic projects
P Most of the proceeds from the bond issue will be used as an equity BALTYK?2 .
contribution to the construction of # t * @&nd » 1 * @ 8ffshore &l hithinas S BALTYK 3
wind farms 720 MW 1 .
! it 50 turbines
720 MW
) Projects with a total capacity of 1440 MW will supply clean power to :'
more than 2 million households :
" m LEBA
P
i B GDYNIA
| WUSTKA GDANSK B

LEDOWO l‘
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~ W StUPSK-WIERZBIECINO POWER STATION

Battyk

N .
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) _ Confirmed support \
S é ] prices in the contract  © ‘

or difference
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) Polenergia and Equinor have obtained the 2" decision of the President of the
Energy Regulatory Office  confirming the price of contracts for difference
for the Battyk 2 and Battyk 3 projects

P The individual price was set at 319.6 PLN / MWh
D The contract for difference was concluded for a period of 25 years

P Thisis currently the longest contract for difference of this type in Europe

> Since 2021, the price has been indexed by the current level of inflation

) The contract can be settled in euros (at a fixed exchange rate of PLN 4.45),
which opens the possibility of financing the project in that currency

Summary of key events

Nominal price of the contract for difference (PLN / MWh)
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Polenergia hedged
3994 of ener The average hedged

. Jy price is higher than the
production target current forward contract

for the year 2025 quotes for 2025
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Estimated hedged average sales price of electricity

408 PLN/MWh :
at profile cost .

89%

2025 2026 2027 2028 2029

B Auction B Other instruments
The chart only shows electricity production from operational PV and wind assets, as well as projects under construction, excluding the production of green certificates and guarantees of origin.

The figures do not include the potential generation from offshore wind farm projects developed by the Group in partnership with Equinor.
1) The market profile cost calculated based on data published by TGE exchange and PSE for the nine-month period of 2024, was 25% for PV assets and 11.4% for onshore wind farms.

Summary of key events
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Our goal is to enter the next
financial year with optimally
hedged production

\ Sales prices for the following
years are lower compared to
2024. This is attributable to
the downward trend in
electricity forward contracts
and reflects market
expectations for prices to fall

Summary of key events

The Group hedges energy
sales through contracts for
difference (auction), PPAs,
sales to end customers and
forward contracts

The Group intends to take
advantage of high market
prices, that is why auction
volumes have been
postponed to later years

e

One of Polenergia's strategic
goals is to hedge long-term
prices of energy generated by
the Group's assets. These
measures are aimed at reducing
market risk and ensuring stable
and predictable cash flows in
the future

15
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Status of implementation of
strateqic projects
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The expenditures for Battyk 2 & 3 incurred to date (in million PLN):

Dec '23 Change Q1-Q3 '24 Sep 24

In October 2024, another contribution of PLN 350 million
to the Battyk 2 & 3 projects took place

Key activities until the end of Q1 2025:

Obtaining debt financing

Making the final investment decision

1) Carrying value of Battyk 2 and Battyk 3 projects in the consolidated financial statements

Status of implementation of strategic projects

Contracting:

All the key contracts for project implementation are in place

Project Finance - key information:

A In Q3 2024 wide market sounding was performed

A The next quarter will be devoted to establishing a consortium of financing
institutions and negotiating the terms of the loan agreement

A Strong interest from commercial banks, mission investors and export
credit agencies

A Competitive financing terms

A Debt share in the project finance at the level of 70-80%
A Long tenor due to a 25-year CfD contract

A Access to financing in EUR

Permitting process

@ Location decision for offshore wind farm

@ Grid connection agreement

@ Permits for laying and using submarine cables
@ Geotechnical studies

@ Wind measurements

@ Environmental Decision

@ Offshore building permits

® Onshore building permits
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Onshore wind farms
Number of projects and capacity installed and in development (MW):

13 1 15 29

Number of
projects

493
_ I N

Operating Development: Development:
advanced stages earlier stages

Photovoltaics
Number of projects and capacity installed and in development (MW):

6" 2 2 22 32

864

Operating Under Development: Development: Total
construction advanced stages earlier stages

Status of implementation of strategic projects

Up to | total nominal capacity of the projects
in the development phase, of which:

Up to | onshore wind projects

in the development phase in Poland

Onshore wind farm projects
in the early phase of development will reach
RtB? status in the years:

Up to | photovoltaic projects
in the development phase in Poland

Photovoltaic projects in the early
phase of development will reach RtB2
status in the years:

Projects in the development phase are exposed to a number of risks that may cause the
scale of investment to be reduced, or the time schedule to be extended.

Source: Polenergia
1) Includes a TIMW project operating at the Nowa Sarzyna Thermal Power Plant (ENS)
2) RtB - Ready to Build

18
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Summary of key operating
parameters
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Production of operational onshore wind farms, start-

up energy and productivity%*

Quarterly data

3Q 2023 3Q 2024

€ Q Productivity (%) P Q Production (GWh)
B Q Start-up energy (GWh)

YTD data

2023 2024

@ YTD Productivity (%) FllYTD Production (GWh)
B YTD Start-up energy (GWh)

Summary of key operating parameters

Average fixed operating cost per MW in onshore wind

farms [KPLN/MW/year]**

3Q 2023 3Q 2024

[ Average fixed operating cost per MW

2023 2024

"Il Average fixed operating cost per MW

Average revenues per MWh (after balancing and
profile costs) at the Group level [PLN/MWh]

Electricity Green Certificates
T T
+76% TN
3 —41%
593 233 l
337 137
3Q 2023 3Q 2024 3Q 2023 3Q 2024

Electricity Green Certificates
G
201 l

135

2023 2024 2023 2024

* Productivity in 2023 excluding WF Grabowo and WF Piekto.
** Average fixed cost per MW in 2023 excluding WF Grabowo and WF Piekto.
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Production (net) YTD*

970,3
< YTD Productivity (%) FH YTD Production (GWh) 230 6?44,7 884.3

101,1 106,6 94,9 101,2

89,2

76,8

92,7 §
44 4 47,3 73,6 76,9 56,4 58,3 70,5 35% 34%
27 @7 475523 312351 289284  17%19% *

S o 66° 73 21,9 303

20%I 20%

62324 6224 6224 62324 62324 602324 62324 62324 6224

~ . . . 2023 2024
602324 62324 602324 602324
Mycielin Gawtowice Skurpie Rajgréd Amon Talia Dipol Krzecin Szymankowo Kostomtoty Debsk Grabowo Piekto Total 492.6
46 MW 48.3 MW 43.7 MW 25.3 MW 34 MW 24 MW 22 MW 6 MW 38.1 MW 27 MW 121 MW 44 MW 13.2 MW MW
Net productivity of Polenergia farms
45,7% 48,5% 43,3% 44% ,
\ 391ry1’ \\ 38 5% p= 41% ,—-§43A
\\ r””-\>\\ 33 8% n’3=—=§ -« / '_~:\\
\ 7 s N /67 % o Vs /7 N
3\ V) 43,0 \\27 6% ‘_~32:2/ " 41,7% 29,8‘7/,’ \\\\ 14 . »\ 25 7%
38,578 6,9% 25 297 % N Io=o I 266% Y ,89% L7 37,8% 22% 1,88,5%  38,9%N :
AN “30 753,5% AN o #0l =SI3S o 37,6% 27 % 1% AN 23%
AN L o 20,9%2731,1% o e\ 21.0% xe 19.9% % S\ A N
~Saoe SOa27 28,7% e cf R o 8? 27.7% Sse LY Pt
23,9% . 24,0% <=7 24,3% S=? 25,0% S== S==22 22 2% .
21,4% 18,9% 19,5% 19.1% 20,4% 19,5% 4% 20,7%

1Q2019 2Q2019 3Q2019 4Q2019 1Q2020 2Q2020 3Q2020 4Q2020 1Q2021 2Q2021 3Q2021 4Q2021 1Q2022 2Q2022 3Q2022 4Q2022 1Q2023 2Q2023 3Q2023 4Q2023 1Q2024 2Q2024 3Q2024
= = = = Average load factor for wind farms in Poland

= = =« Average load factor for Polenergia

*Total productivity in Q1-Q3 2023 excluding the production of the WF Grabowo and the WF Piekto.

Summary of key operating parameters
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Production of photovoltaic farms Average fixed operating cost per MW in photovoltaic Average revenues per MWh (after balancing and
and productivity % farms [thousand PLN/MW/year]* profile costs) at the Group level [PLN/MWh]

Quarterly data

/\ /\
+112% +18% 207
Gz ! (+18%) 3 : 20
122 416
3Q 2023 3Q 2024 3Q 2023 3Q 2024 3Q 2023 3Q 2024
@ Q Productivity (%) Bl Q Production (GWh) N Average fixed operating cost per MW
YTD data
105%
GaosD— o
f (d4%)

72 417

2023 2024 2023 2024

2023 2024

@ YTD Productivity (%) Bl YTD Production (GWh) B Average fixed operating cost per MW
* Average fixed cost per MW in 2024 excluding PV Strzelino.

Summary of key operating parameters 22
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Distribution - RAB [million PLN] Gas and Clean Fuels —
and sales [GWh] sale [GWh] and margins [million PLN]
|
Quarterly data B Q3 2023

@ @ W Q32023 (C55%) (+249

8
1 76
[ 3Q 2023
I 3q 2024
26 29

Energy sale (GWh) Energy distribution (GWh) Electricity sale (GWh) Heat sale (TJ) Gross margin Gross margin on  Gross margin
on energy (m heat (m PLN) on System
PLN)* contracts
Data YTD (PLN m)
I 2023
E %k
[ RAB*in progress I 2023 @ B 2024
Il RAB in the current tariff Il 2024

214 220

@D,

1 |

RAB as at RAB as at Energy Sales (GWh) Energy Electricity sale (GWh) Heat Sale (TJ) Gross margin  Gross margin on Gross margin
30.09.2023 30.09.2024 Distribution (GWh) onenergy (m  heat (m PLN) on System
PLN)* contracts
(PLN m)

* Regulatory value of assets - term explained in the glossary.

Summary of key operating parameters * Term explained in the glossary
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Financial results
for 9 months
and Q3 2024
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Revenues EBITDA Net Profit
(without Trading and Sales segments) (normalized)

Quarterly data

[71Q32023 [ Q32024

YTD data

[ 2023 W 2024

BETTER RESULT AFTER THREE QUARTERS OF 2024 MAINLY DUE TO BETTER RESULT IN ONSHORE WIND FARMS, DISTRIBUTION AND PV SEGMENTS, PARTY OFFSET BY LOWER RESULT IN TRADING AND SALES AND
UNALLOCATED SEGMENTS

Financial results for 9 months and Q3 2024 25
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EBITDA structure in Q3 2024

46
Onshore Wind Power Photovoltaics Gas and Clean Fuel Trading Distribution HQ and Unallocated EBITDA
3Q 2024
EBITDA result structure in Q3 2023
£17)
Onshore Wind Power Photovoltaics Gas and Clean Fuel Trading Distribution HQ and Unallocated EBITDA 3Q 2023

‘ BETTER RESULT MAINLY DUE TO HIGHER ELECTRICITY SALES PRICES OBTAINED BY WIND FARMS, DUE TO THE LACK OF EXTENSION OF THE ELECTRICITY PRICES FREEZE FOR GENERATORS INTO 2024

Financial results for 9 months and Q3 2024
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EBITDA structure in 2024

+146.7

473,6

+
o
w
S
S
fo0)
3
A
N
)
=
N
~
(6)]

Onshore Wind Power

EBITDA structure in 2023

326,9

Photovoltaics Gas and Clean Fuel Trading Distribution HQ and Unallocated EBITDAYTD 2024

Onshore Wind Power

Photovoltaics Gas and Clean Fuel Trading Distribution HQ and Unallocated EBITDA YTD 2023

THANKS TO THE COMMENCEMENT OF OPERATION OF THE GRABOWO (44 MW) AND PIEKLO (13.2 MW) WIND FARMS

. BETTER RESULT MAINLY DUE TO HIGHER ELECTRICITY SALES PRICES OBTAINED BY WIND FARMS, DUE TO THE LACK OF EXTENSION OF THE ELECTRICITY PRICES FREEZE FOR PRODUCERS INTO 2024 AND HIGHER GENERATION

Financial results for 9 months and Q3 2024

27
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Group cash flow in Q3 2024

EBITDA
3Q 2024

&WC

CIT CFI CFF - inv. debt

repayments

CFF - inv. debt
drawdowns

Group cash flow YTD

CFF - overdraft

CFF -
financial costs

EBITDA 2024

&eWC

CIT CFl CFF - inv. debt

repayments

CFF - inv. debt
drawdowns

CFF - overdraft

CFF -
financial costs

NCF
3Q 2024

(415,7)
NCF
YTD 2024

Comment:

Cash flow from investment activities: Capital expenditure made in wind and photovoltaic
farms segments (-35.2 million), including in the Szprotawa 1 project and the Szprotawa 2
project, and capital expenditure in Polenergia Dystrybucja (- 10.9 million) and in other
companies (15.0 million). Payments for foreign projects and other (-12.2 million).

Cash flow from financial activities: Scheduled repayment of the investment loan plus
interest in the onshore wind farms and photovoltaic segments (-41.4 million). Incurring an
investment loan in wind and photovoltaic farm project companies (50.0 million). Change of
the revolving credit /VAT loan (-50.4 million). Other cash flows (-7.8 million).

Cash flow from investment activities: Capital expenditure in wind and photovoltaic farms
segments (-137.4 million), including in the Szprotawa 1 and the Szprotawa 2 projects,
capital expenditure in Polenergia Dystrybucja (- 26.2 million) and in other companies (-38.1
million). Subsidies for offshore wind farm projects (-526.0 million), payments for foreign
projects and other (-11.7 million).

Cash flow from financial activities: Scheduled repayment of the investment loan plus
interest in the onshore wind farms and photovoltaic segments (-208.7 million). Incurring an
investment loan in onshore wind and photovoltaic farm project companies (58.4 million) and
in distribution (6.0 million). Change of the revolving credit /VAT loan (-75.3 million).
Payments of lease liabilities, interest in other segments and other in the amount of -29.1
million.

HIGH EXPENDITURES IN OFFSHORE WIND FARM PROJECTS FINANCED MAINLY WITH THE COMPANY OWN FUNDS

Financial results for 9 months and Q3 2024

28
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Gross debt Debt structure Debt structure
(million PLN) by segment - interest rate hedging
1532 PLN 1,369

million

88% 90%

12% 10%

31.12.2023 30.09.2024
B Cash 30.09.2023 31.12.2023 31.03.2024 30.06.2024 30.09.2024
Il Net debt I Onshore Wind Power Il Hedged debt "7 Unhedged debt
I Onshore PV farms
Distribution
[ Trading

. DECREASE OF GROSS DEBT COMPARED TO THE END OF 2023, NO CURRENCY RISK IN THE DEBT STRUCTURE. DEBT COST HEDGED IN 90% FOR BANK LOANS, INCLUDING 93% OF INVESTMENT LOANS

Financial results for 9 months and Q3 2024 29
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Polenergia

Summary of segment
results



K Polenergia

EBITDA build-up Comment:

120,2
————————————— 49 A Higher electricity prices related to the expiration of the validity period of limits under

the energy prices freezing act.

A The above partly offset by lower green certificate prices associated with the drop in
market prices.

A The operating costs in Q3 2024 higher than in Q3 2023 mainly due to inclusion of
the operating costs of the Piekto and Grabowo wind farms.

Net electricity* Green certificates Operating costs Other EBITDA
3Q 2024

EBITDA bridge

EBITDA 3Q 2023 Volume effect Price effect Operating costs Other EBITDA
3Q 2024

‘ HIGHER ELECTRICITY SALES PRICES PARTLY OFFSET BY HIGHER OPERATING COSTS AND LOWER GREEN CERTIFICATE PRICES

Summary of segment results 32
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EBITDA build-up Comment:
4800 582 (72,3) -

”””””””” ' A Higher electricity prices related to the expiration of the validity period of limits under
the law freezing energy prices. Higher production volume due to the start of
operation of the Grabowo and Piekto wind farms and higher windiness.

A The above partly offset by lower green certificate prices associated with the drop in
market prices.
NP 5 - p—— o DA YTD 2074 A The operating costs in the first three quarters of 2024 higher than in the
et electrictty reen certificates perating costs ther corresponding period of 2023 mainly due to the inclusion of the operating costs of
the Piekto and Grabowo wind farms.
EBITDA bridge
fffffffffffff 77— 1,3
112,9
,,,,,,,,,,,, 40,3
EBITDA YTD 2023 Volume effect Price effect Operating costs Other EBITDAYTD 2024

‘ HIGHER PRODUCTION VOLUME AND HIGHER SALE PRICES OF ELECTRICITY PARTLY OFFSET BY HIGHER OPERATING COSTS

Summary of segment results
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EBITDA build-up Comment:

A The EBITDA result of the segment in Q3 2024 was higher relative to Q3

2023 (growth by PLN 1.6 million) due to higher energy production in the PV segment,
mainly attributable to the commissioning of the Strzelino farm in Q1 2024.
A The volume effect was partly offset by lower energy prices obtained in Q3 2024 and
slightly higher operating costs associated with the increase in installed capacity.
Electricity Operating costs Other EBITDAYTD 2024
EBITDA bridge
”””””” I )
51
EBITDA Volume effect Price effect Operating costs Other EBITDA YTD 2024
YTD 2023

‘ BETTER RESULT DUE TO HIGHER PRODUCTION (COMMISSIONING OF THE STRZELINO FARM - 45.2 MW) PARTLY OFFSET BY LOWER EFFECTIVE ENERGY SALES PRICE AND HIGHRT OPERATING COSTS

Summary of segment results 34
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EBITDA build-up Comment:
228
(5,3)
******************* (0,8) A The EBITDA result of the PV segment after nine months of 2024 was higher by PLN
6.3 million compared to the corresponding period of 2023 due to higher energy
generation in the PV segment, mainly attributable to the commissioning of the
Strzelino farm in Q1 2024.
A The volume effect was partly offset by lower achieved energy prices in 2024 and
Electricity Operating costs Other EBITDA YTD 2024 higher operating costs related to the increase in installed capacity.
EBITDA bridge
7777777777777 (3,6)
1,7 ae 0,1
EBITDA Volume effect Price effect Operating costs Other EBITDA YTD 2024

YTD 2023

‘ INCREASED RESULT DUE TO HIGHER GENERATION VOLUME PARTLY OFFSET BY LOWER EFFECTIVE SALES PRICE OF ELECTRICITY AND HIGHER OPERATING COSTS OF THE SEGMENT

Summary of segment results
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EBITDA build-up Comment:

A Energy - better result on electricity due to the effect of the optimization process of
ENS operation in Q3 2023 vs Q3 2024.

A Heat - lower result on heat in Q3 2024 due to lower cost coverage by tariff prices
and an additional charge for not collecting minimum volume of gas for heat in Q3
2024.

Electricity Heat Capacity Market + OPEX and other EBITDA A Capacity Market - higher revenues due to a higher price per IMW of contracted
Blackstart services 3Q 2024 .
power in 2024 vs. 2023;

EBITDA bridge

BT
EBITDA 3Q 2023 Electricity Heat Capacity Market OPEX and other Contracts EBITDA
+ Blackstart Valuation 3Q 2024

services

‘ HIGHER EBITDA DUE TO A BETTER RESULT ON THE CAPACITY MARKET AND A BETTER RESULT ON THE OPTIMIZATION OF THE POWER GENERATION PROCESS PARTLY OFFSET BY A LOWER RESULT ON HEAT

Summary of segment results
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EBITDA build-up Comment:

A Energy - better result on electricity as a result of the process of optimizing ENS

217 (24,2) operation in 2024, reduced by the absence of additional margin on the GWS
service (Q12023 = PLN 1.2 million).
57 26 T 5.8 A Heat - lower result on heat in 2024 compared to the corresponding period in 2023
-_ due to lower coverage of costs by tariff prices and an additional charge for failure to
Electricity Heat Capacity Market + OPEX and other EBITDA YTD 2024 collect minimum amounts of gas for heat in 2024.

Plackstart services A Capacity Market - higher revenues due to a higher price per IMW of contracted
power in 2024 vs. 2023;

EBITDA bridge

1,8
7777777777777 0,8
(5,4)
3,6
EBITDAYTD 2023 Electricity Heat Capacity Market + OPEX and other EBITDAYTD 2024

Blackstart services

‘ HIGHER LEVEL OF EBITDA DUE TO A BETTER RESULT ON THE CAPACITY MARKET AND A BETTER RESULT ON THE OPTIMIZATION OF THE POWER GENERATION PROCESS PARTLY OFFSET BY A LOWER RESULT ON HEAT

Summary of segment results 37
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EBITDA build-up Comment:

13,1 .
(0,2) (0,3) S B 25,3 A Decrease in EBITDA due to:
A lower result on other business taking into account lower qualification and

o e timing of settlement of applications under My Electricity (PL Mdj Prgd) scheme
— and lower sales volume of solar panels and heat pumps,
Trading & RES-  WF - green RES  ENS contract Energy sales Proprictary  Others Opexand  EBITDA A lower result on electricity trading and business service related mainly to lower
ngw:;s electricity ~ certificates  aggregation trading provisions 3Q 2024 pri ce vol atility on energy m arkets,
A higher operating costs due to the developing scale of operations of the Group
A The EBITDA decrease partly offset by:
EBITDA bridge A higher result on electricity trading from RES assets due to the contributions to
the Settlement Authority's fund binding in 2023,
wa N - (0,6) - 21 02 ©.9) A better result on trading in wind farm certificates mainly related to the effect of
A o _— . asy 25,3 a low base resulting from the transactions performed in 2023,
I ' A better result on electricity sales due to lower cost of end-customer
consumption profile.
EBITDA Trading & RES - WF - green RES ENS contract Energy sales Proprietary Others Opex and EBITDA
3Q 2023 business  electricity  certificates aggregation trading provisions  3Q 2024

services

. DROP IN THE RESULT ON, AMONG OTHERS, SALES OF PROSUMER ENERGY SOLUTIONS, TRADING AND BUSINESS SERVICES, PARTLY OFFSET BY HIGHER RESULT ON TRADING OF THE RES-ORIGINATING ENERGY

38

Summary of segment results
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EBITDA build-up Comment:
152 —-— 129
77777777 i~ 385) A Decrease in EBITDA in the following areas:
7777777 >0 A lower result on other operations taking into account lower volume of sales of
208 2o photovoltaic panels and heat pumps,
”””” A trade in electricity from RES assets due to the change in the settlement model
Trading & RES - WF - green RES ENS contract Energy sales Proprietary Others Opex and EBITDA taklng into account hlgher prChase price from RES prOjeCtS,
Bemices ety certificates - agoregation freding provisions 1D 2024 A electricity trading and business service related mainly to lower price volatility
on energy markets,
A operating costs due to the developing scale of operations of the Group
EBITDA bridge A The EBITDA decrease partly offset by:
06,8 A better result on electricity sales due to lower cost of end-customer
,,,,,, Wa o~ [ .= consumption profile,
' (23.0) A better result on RES aggregation mainly due to additional margin on the sale
”””” (i10) 546 of green certificates.
EBITDA Trading & RES - WF - green RES ENS Energy Proprietary Others Opex and EBITDA
2023 business  electricity certificates aggregation contract sales trading provisions  YTD 2024

services

‘ DECREASE IN PROFIT ON SALES OF PROSUMER ENERGY SOLUTIONS AND RES-ORIGINATING ENERGY TRADING

Summary of segment results
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EBITDA build-up Comment:

A The distribution segment recorded EBITDA at the level by PLN 0.2 million higher
compared to the corresponding period of the preceding year, mainly as a result of:

A higher margin on distribution and sales of electricity mainly due to higher
volume in the end-user segment.

- A EBITDA was partly offset by:
A higher operating costs due to increased scale of operations,

Sale of electricity Distribution Operating costs Other* EBITDA 3Q 2024

A costs incurred in the development of electromobility projects.

EBITDA bridge

EBITDA 3Q 2023  Sale of electricity Distribution Operating costs Other* EBITDA 3Q 2024
* takes into account the result of Polenergia Kogeneracja and Polenergia eMobility
‘ INCREASE IN EBITDA DUE TO HIGHER MARGIN ON DISTRIBUTION AND HIGHER MARGIN ON ELECTRICITY SALES OFFSET BY HIGHER OPERATING COSTS AND DEVELOPMENT COSTS OF ELECTROMOBILITY PROJECTS

Summary of segment results



K Polenergia

EBITDA build-up Comment:
(11.8) A The distribution segment recorded growth of the EBITDA result by PLN 24.5 million
257 (1,7) compared to the corresponding period of the preceding year, mainly as a result of:
- A higher margin on electricity sales associated with lower electricity purchase
— price while maintaining sales prices at a similar level until Q4 2023
/ A higher margin on electricity distribution (mainly due to the delay in updating
the distribution tariff in H1 2023),
Sale of electricity Distribution Operating costs Other* EBITDA YTD 2024 A partly offset by:
A higher operating costs due to increased scale of operations,
EBITDA bridge A costs incurred in the development of electromobility projects.
7777777777777 n4) (1.6)
10,5
|
s /
EBITDA YTD 2023 Sale of electricity Distribution Operating costs Other* EBITDA YTD 2024

* takes into account the result of Polenergia Kogeneracja and Polenergia eMobility
‘ INCREASE IN EBITDA DUE TO HIGHER MARGIN ON DISTRIBUTION AND HIGHER MARGIN ON ELECTRICITY SALES

Summary of segment results
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Non-financial results.
Progress of the Group s
Strategy implementation
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ENVIRONMENT

A Scope3 measurement tool has being developed and Scope 3 calculations have been made for the first time for Polenergia Group.

A Biodiversity strategy - in preparation (we are at the LOCATE stage: identifying Polenergia's interaction with the environment).

A Preparation of the book on biodiversity measures taken at the photovoltaic farm in Strzelino is at the final stage (this work is a result of co-
operation with the League for the Preservation of Nature and the University of Zielona Goéra).

A 2 Eco-canoeing trips combined with cleaning up the Tanew River and Bug River were organized for Polenergia employees.

A First hydrogen co-combustion tests were conducted in Polenergia Elektrocieptownia Nowa Sarzyna. We received a building permit for the H2HUB
Nowa Sarzyna hydrogen project. The heart of the project is a 5 MW electrolyzer for green hydrogen production.

A The implemented OWF Battyk 2 and 3 projects obtained a full set of offshore and onshore construction permits — a total of 17 permits. The
contracting of key suppliers of individual offshore wind farm components has been completed. Current information about the Projects can be found

on the website: Homepage | Wind farms in the Baltic Sea (baltyk123.pl).

ESG NEWS

A Biodiversity Protection Education — 3rd Edition of the Polenergia’s Educational Classes

43
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https://baltyk123.pl/en/
https://esg.polenergia.pl/en/biodiversity-protection-education-3rd-edition-of-the-polenergias-educational-classes/
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ESG: summary of key developments (2/3)

SOCIAL RESPONSIBILITY

Alnternal ESG webinar (ZOOM ON ESG) - educational campaign for employees (1 meeting was held on the Scope 3 results
for Polenergia Group)

AHuman Rights Impact Assessment is at the last stage (we are waiting for reply from external stakeholders).
ADiversity & Inclusion Policy - employee consultations were conducted; document is ready to be presented to the
Managing Board.

APlay Green with us!® - 3rd edition of educational project for primary schools was launched in September: 79 primary
schools and kindergartens declared participation in that programme in 2024/2025 school year so far. New set of
scenarios for eco lessons concerning biodiversity was sent to schools.

Education

Play Green with Us!® at Municipal Events

Non-financial results. Group’s strategy implementation status


https://esg.polenergia.pl/en/play-green-with-us-at-municipal-events/

