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1 Polenergia Group strategic vision 2025–2030 

1.1 Shaping a sustainable future 

 

As one of the leading renewable energy companies in Poland, Polenergia Group plays a key role in advancing 
climate neutrality. In the context of the objectives set out in the Paris Agreement, the European Union’s 
greenhouse gas reduction targets, and the decarbonisation goals internally established by the Company, it is 
essential to expand the capacity to finance sustainable investments. 

As the first Polish company to align its development vision with the goal of building a zero-emission economy, 
Polenergia Group believes that the transformation of the local energy sector requires the creation of entirely 
new business models that will revolutionise the way we generate, deliver, and use energy. In its Business Strategy 
for 2025–2030, Polenergia Group has further integrated its business model with renewable energy, focusing on: 

 

Building a zero-emission economy 
through initiatives across all aspects  
of its business model. 

 Developing offshore wind energy. 

Expanding green assets. 

 

 Offering innovative products and 
services in line with the Energia 2051 
standard.1 

 

 

Achieving these objectives will require significant financial investments. Therefore, sustainable — 
green — financing plays a key role in accelerating the energy transition by supporting both the sector 
and Polenergia Group on their path to decarbonisation.  

 

This Green Bond Allocation and Impact Report aligns with the strategic initiatives of Polenergia Group and covers 
the twelve-month period from the issuance of the Green Bonds in October 2024 to the allocation of proceeds 
in October 2025. 

Polenergia Group believes that the development of new projects goes beyond merely increasing generation 
capacity. The sustainable and equitable growth of our portfolio is considered not only from an economic 
perspective but also through engagement in environmental protection and social issues, as well as effective and 
ethical governance. This approach enables Polenergia Group to deliver green electricity, enhance energy 
security, and become a driving force for the economy by creating new jobs. Polenergia’s activities also focus on 
investing in accordance with the European Union Sustainable Finance Taxonomy. The projects undertaken have 
significant potential to reduce carbon dioxide emissions. Equally important is the support for biodiversity; 
implementing best practices in this area allows for ecosystem restoration and strengthens environmental 
resilience2. The new dimension of energy also encompasses support for local communities in the areas where 
projects are developed and operated. Local community engagement, understanding their needs, and sharing 
successes are key to the harmonious development of future energy infrastructure and achieving social 
acceptance. 

Our goal is to create a sustainable business model that cares for our customers by providing green energy from 
renewable sources and supporting the decarbonisation of the economy, with a view to the well-being of future 
generations.  

 

1 Energy 2051 | Polenergia 2 Environment - ESG Service 

https://polenergia-sprzedaz.pl/energia-2051/
https://esg.polenergia.pl/en/good-practices-esg/environment/
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A project developed with a vision for a green future that will transform Poland is the development of offshore 
wind farms, including the Bałtyk 2 and 3 projects, which completed project financing in 2025 and received the 
Final Investment Decision. Polenergia Group and Poland face a significant opportunity for Bałtyk 2 and 3 to 
become a driving force of the Polish economy, forming the foundation for building a domestic supply chain and 
developing specialised sectors and industries. These projects, together with further investments such as Bałtyk 
1, have a substantial impact on Poland’s decarbonisation pathway. 

1.2 Sustainable Development of Polenergia Group 

 

Sustainable development is directly linked to the activities of Polenergia Group. Through its ESG Strategy3 for 
2023–2030, Polenergia Group supports the entire value chain by promoting principles of ethical collaboration 
with subcontractors and environmental stewardship, ensuring that the energy produced by its own assets meets 
sustainable development standards. For years, Polenergia Group has comprehensively reported on sustainability 
matters, focusing on transparency and accountability towards its business environment.4  

 

Polenergia Group voluntarily and consistently reports on ESG matters in a reliable 
manner, in line with best practices, while simultaneously meeting the 
requirements of:  

▪  the CSRD Directive and ESRS standards (the first report fully compliant with 

the 2023 guidelines, one of the first ESG reports aligned with the newly 

adopted standards), 

▪ the EU Taxonomy, 

▪ greenhouse gas emissions reporting – Scope 1 and 2, and from 2023 also 

Scope 3, with its reports subject to independent auditor review5. This reflects 

our commitment to building a responsible, inclusive, and transparent 

business. 

 
Polenergia undergoes ESG risk assessment by Sustainalytics, a rating agency that evaluates exposure to 
investment risk arising from the implementation of sustainability aspects in companies based on published non-
financial data, i.e., environmental, social, and governance (ESG) information. The scoring scale ranges as follows: 
0–10 indicates negligible ESG risk, 10–20 low ESG risk, 20–30 medium ESG risk, 30–40 high ESG risk, and 40+ 
severe ESG risk. In 2023, the Group received a score of 18.6 (low risk), indicating a low risk of material financial 
impact from ESG factors that could affect the company’s value. On 17 May 2024, the results of the next 
assessment of Polenergia Group conducted by Sustainalytics were published, resulting in an improved score of 
17.5 (low risk). 

Polenergia actively engages in initiatives for local communities to build long-term relationships based on a well-
considered strategy derived from years of experience. The Group’s business model enables a better 
understanding of community needs and supports long-term collaboration plans with local organisations. Since 

 

3 https://esg.polenergia.pl/en/polenergia-group/esg-strategy/ 

4 https://esg.polenergia.pl/en/polenergia-group/esg-report/  

5 https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2025/04/Polenergia224skosolidowaniesprawozdanieENG.pdf  

https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2025/03/Polenergia224atestacjaESGskonsolidowaneEN.pdf  

https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2024/07/PolenergiaGroupConsolidatedSustainabilityReport2232.pdf  

https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2024/03/POLSAESGMSUA3EN.pdf  

 

https://esg.polenergia.pl/en/polenergia-group/esg-strategy/
https://esg.polenergia.pl/en/polenergia-group/esg-report/
https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2025/04/Polenergia224skosolidowaniesprawozdanieENG.pdf
https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2025/03/Polenergia224atestacjaESGskonsolidowaneEN.pdf
https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2024/07/PolenergiaGroupConsolidatedSustainabilityReport2232.pdf
https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2024/03/POLSAESGMSUA3EN.pdf
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2018, social engagement has been a key area of the Group’s corporate social responsibility, and in the 
Sustainable Development Strategy for 2023 it was designated as a priority. In addition, Polenergia Group has 
committed to allocating 1% of its consolidated net profit to the implementation of local community projects. 

 

As part of its Social Engagement Policy, Polenergia focuses on four key areas:  

Diversity and Equal Opportunities: support for seniors, children from disadvantaged 
backgrounds, and families with disabilities. 

 

Education and Culture: climate education, scientific initiatives, and the development of 
educational resources. 

 

 Natural Environment: protection of valuable natural areas, greening projects around 
educational institutions, and environmental competitions. 

 

 Sport and Health: projects for excluded communities, elderly people, and children from 
dysfunctional families, including support for Volunteer Fire Brigades. 

 

 

 

In addition, Polenergia donates and installs photovoltaic systems in care and educational facilities as well as 
animal shelters, while collaborating ethically with local communities. The Group ensures accurate reporting and 
diligence in supporting communities and biodiversity initiatives, publishing reports summarising the initiatives 
and best practices developed over many years6.  

Wybrane przykłady współpracy z społecznościami lokalnymi oraz projekty wspierające bioróżnorodności 
zrealizowane w roku 2025 zostały przedstawione na końcu publikacji. 

 

2 Key Parameters of the Green Bond Issuance 

Polenergia SA Green Bonds 

Key Parameters of the Green Bonds: 

Issuer Polenergia SA  

ISIN PLO049800017 

Bond Series A 

Listing: Alternative Trading System operated by the Warsaw Stock Exchange S.A. 

Type of Bond Green Bonds 

Issue Date 16 October 2024 

Maturity Date 16 October 2029 

 

6https://esg.polenergia.pl/en/wp-
content/uploads/sites/17/2024/04/SocialengagementandbiodiversityactionsreportofthePolenergiaGroup.pdf  

https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2024/04/SocialengagementandbiodiversityactionsreportofthePolenergiaGroup.pdf
https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2024/04/SocialengagementandbiodiversityactionsreportofthePolenergiaGroup.pdf
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Outstanding Amount:  PLN 750,000,000 

Nominal Value PLN 1,000 

 

2.1 Polenergia Group Green Issuances 
 

Based on the Green Bond Framework published in 2024, Polenergia Group’s green bonds encompass all types of 
notes, commercial papers, structured bonds, and other financial instruments commonly accepted on domestic 
and/or international markets. The purpose of issuing these instruments is to finance and/or refinance, in whole 
or in part, qualifying assets and expenditures (referred to as “Eligible Green Projects”) that meet the eligibility 
criteria defined in the Green Bond Framework (referred to as the “Eligibility Criteria”). In this way, by issuing 
Green Bonds to finance or refinance Green Projects (as defined in the Green Bond Framework), the Group aims 
to support the implementation of Polenergia Group’s Strategy and its new development directions towards 
becoming an integrated provider of modern and green solutions for the energy transition. 

 

Polenergia Group’s Green Bond Framework has been prepared based on the International Capital 
Market Association (ICMA) Green Bond Principles 2021, updated in June 2022. In addition, the 
Framework refers to the EU Taxonomy (a classification system enabling the identification of 
environmentally sustainable activities) and the United Nations Sustainable Development Goals 
(SDGs), specifically Goal 7 – Affordable and Clean Energy and Goal 13 – Climate Action. 

 

Each Green Project has been classified within a specific structure in accordance with the Eligible Categories 
under the ICMA Green Bond Principles (GBP): 

▪ Renewable Energy ▪ Energy Efficiency 

Polenergia has undertaken the above actions in accordance with the Green Bond Principles issued by the 
International Capital Market Association (ICMA), reporting across four key areas: 

▪ Use of Proceeds 

▪ Evaluation and Selection of Eligible Green 

Projects 

▪ Management of Proceeds 

▪ Reporting 

 

 This Annual Allocation and Impact Report is available on the Issuer’s website www.polenergia.pl under the 
Investors section: https://www.polenergia.pl/en/for-investors/green-bond/  

 

 

3 Allocation of Proceeds from the Issuance 

3.1 Use of Proceeds 

 

Polenergia Group intended to allocate an amount equivalent to the net proceeds from the issuance of Green 
Bonds to finance and/or refinance, in whole or in part, Eligible Green Projects. Project selection was carried out 
in accordance with the Eligible Categories, which support specific United Nations Sustainable Development Goals 
(SDGs): renewable energy and energy efficiency. 

https://www.polenergia.pl/en/for-investors/green-bond/
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 In 2024 and 2025, due to the Group’s business profile, 100% of the net proceeds from Polenergia’s Green Bond 
issuance were allocated to financing projects in the field of renewable energy (RE) (ICMA GBP Eligible Category), 
in compliance with the EU Taxonomy. 

 
Eligibility criteria relate to financing associated with the acquisition, development, construction, creation, 
installation, and operation of infrastructure for the production of renewable energy.  

The following renewable energy sources are included: 

▪ Wind energy (onshore and offshore). 

Reference to regulatory frameworks: 

▪ EU Taxonomy compliance: 4.3. Electricity generation from wind power; 

▪ EU environmental objective: Climate change mitigation;  

▪  United Nations Sustainable Development Goals (SDGs): 

 

 

 

3.2 Evaluation and Selection Process of Green Projects 

Polenergia S.A. has established a transparent decision-making process, under which selected Green Projects are 
classified in accordance with the eligibility criteria defined in the Green Bond Framework. 

Section: Use of Proceeds (GBF, Chapter 2.1). 

Eligible sustainable projects financed with proceeds from the Green Bond issuance are evaluated by the 
Management Board of Polenergia S.A. and subsequently approved by the ESG Committee as meeting the 
requirements set out in the Green Bond Framework. 

The ESG Committee, established in 2024, is responsible for overseeing and reviewing projects financed with 
Green Bond proceeds. The ESG Committee was appointed by resolution of the Issuer’s Management Board on 1 
March 2024, with amendments on 7 March 2025, and consists of:

▪ Representative of the Management Board 

responsible for sustainability matters in 

Polenergia Group, who serves as Chair of  

the ESG Committee, 

▪ ESG Coordinator (Director of the Environment 

and Sustainable Development Department), 

▪ Director of Controlling, 

▪ Director of the Legal and Transaction 

Department, 

▪ Director of the Management and 

Administration Office, 

▪ Director of the Communications Department, 

▪ Director of the Human Resources 

Department, 

▪ Director of Strategy and Business 

Development, 

▪ Director of the Dignity Assurance 

Department. 

The Committee reviewed project descriptions intended to be financed or refinanced with proceeds from the 
bond issuance and, following internal approval, recommended them for approval by the Management Board. 

According to the written resolution of the Management Board of Polenergia S.A., based in Warsaw, dated 
1 March 2024, regarding the establishment of the ESG Committee, the Committee is authorised to approve or 
reject allocation requests: “An obligation has been established for the ESG Committee to oversee and approve 
or disapprove the allocation of funds from the Green Bond issuance.” 

The document describing the Green Bond Framework (GBF – September 2024) was prepared in accordance with 
the International Capital Market Association (ICMA) Green Bond Principles 2021, updated in June 2024. 
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Green Investment Evaluation and Selection Process 

The ESG Committee has adopted the following project selection process under the Green Bond Framework (GBF): 

▪ Preliminary Selection: The Director of Controlling is responsible for the preliminary selection of investments 

in cooperation with business units, based on current investment needs. 

▪ Project Verification: Information on the selected projects is submitted to the ESG Coordinator, who, 

together with the Director of Compliance, the ESG Team, and the Environmental Team, verifies the project’s 

compliance with the criteria of the Green Bond Framework. 

▪ Documentation: Information on project eligibility is submitted to the ESG Committee. The Committee 

approves the documentation of compliance with the eligibility criteria of the Green Bond Framework, taking 

into account: 

▪ compliance with all internal policies and sustainability guidelines of Polenergia Group, as well as local 
legal requirements, including relevant environmental and social regulations, 

▪ assessment of the investment’s alignment with the EU Taxonomy, which will be one of the indicators 
reported in the environmental impact reports, 

▪ compliance with Minimum Safeguards and Technical Eligibility Criteria, including the DNSH principle (Do 
No Significant Harm), in accordance with the delegated acts of the European Commission under 
Regulation 2020/852 (as amended). 

▪ Project Approval: After positive verification by the ESG Committee (including the ESG Coordinator), the 

project is approved for fund allocation by resolution of the ESG Committee. 

Project approval is carried out on the basis of: 

▪ Assessment of Minimum Safeguards: The verification of compliance with Minimum Safeguards was based 

on the recommendations contained in the Final Report on Minimum Safeguards. The report was prepared 

in accordance with the guidelines outlined in Section 5.9 (implementation of criteria for large non-EU and 

large EU companies until the CSRD adoption) on the Platform for Sustainable Finance. As a result of the 

verification process, it was concluded that Polenergia Group’s activities are aligned with the OECD Guidelines 

for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights, including the 

International Labour Organization (ILO) Declaration on Fundamental Principles and Rights at Work, and 

therefore comply with the Minimum Safeguards. 

▪ Disclosure of EU Taxonomy Compliance in the 2023 and 2024 sustainability reports. The report is available 

at: 

▪ 2024 – Independent Auditor’s Limited Assurance Reporting 

▪ 2023 - Independent Auditor’s Limited Assurance Reporting 

▪ Technical Eligibility Criteria, including significant contribution to climate change mitigation for activity 

CCM 4.3 – Electricity generation from wind power, as specified in Commission Delegated Regulation (EU) 

2021/2139 of 4 June 2021, supplementing Regulation (EU) 2020/852 of the European Parliament and of the 

Council. In accordance with the Annex to the aforementioned Delegated Regulation, section on activity no. 

4.3, “Construction or operation of electricity generation installations from wind power”, the project meets 

the Technical Eligibility Criteria. 

▪ Report confirming compliance with the “Do No Significant Harm” (DNSH) principle, including the Physical 

Climate Risks Assessment, was submitted to the ESG Committee and contains a description related to:  

▪ climate change mitigation, 

as well as 

https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2025/03/Polenergia224atestacjaESGskonsolidowaneEN.pdf
https://esg.polenergia.pl/en/wp-content/uploads/sites/17/2024/03/POLSAESGMSUA3EN.pdf
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▪ compliance with the DNSH criteria for activity CCM 4.3: climate change adaptation, 

▪ sustainable use and protection of water and marine resources, 

▪ transition to a circular economy, 

▪ pollution prevention and control (not applicable to activity 4.3, but information is provided), 

▪ protection and restoration of biodiversity and ecosystems. 

 
United Nations Sustainable Development Goals (SDGs): The Group actively supports the achievement of the 
UN SDGs in line with its core business of producing energy from renewable sources: 

▪ Goal 7: Affordable and Clean Energy 

▪ Goal 13: Climate Action 

 

 

 

Following the issuance of the Green Bonds (16 October 2024), two requests were submitted to the ESG 
Committee, both of which were positively verified and approved:  

▪ 22 October 2024 – the first request for the use of proceeds was assessed by the ESG Committee as eligible 
under the GBF, and approval was granted for allocation to two special-purpose vehicles: OWF Bałtyk II and 
OWF Bałtyk III; 

▪ 21 January 2025 – the second request for the use of proceeds was assessed as compliant with the Green 
Bond criteria and received a positive allocation recommendation. The recommendation, together with the 
positive opinion, was submitted to the Management Board (28 January 2025 – recirculation resolution). The 
allocation covered the same two special-purpose vehicles: OWF Bałtyk II and OWF Bałtyk III. 

The list of proceeds allocation is presented below in [Section 3.3]. 

 

3.3 List of Funded Projects and Allocation of Financial Proceeds:  

 

The table below presents the structure of allocated and expended funds for the implementation of the two Baltic 
Offshore Wind Farm (OWF) projects: Bałtyk II and Bałtyk III.  

 

  1,440 MW 
  Offshore Wind Farms Bałtyk 2 and Bałtyk 3 

 

Project 
Special-Purpose 
Vehicle 

Year of Allocation 
Allocated Amount 
(in million PLN) 

% of Allocated 
Funds 

  

Bałtyk 2 

MFW Bałtyk II Sp 

z o.o.  
22 October 2024 175  23,3 

Bałtyk 3 
MFW Bałtyk III Sp 

z o.o.  
22 October 2024 175 23,3 
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Bałtyk 2  
MFW Bałtyk II Sp. 

z o.o. 
28 January 2025 230 30,7 

Bałtyk 3 
MFW Bałtyk III Sp. 

z o.o.  
28 January 2025 170 22,7 

Total   750 100% 

 

3.4 Project Descriptions: 

Information about the projects is available on the website: https://baltyk123.pl/en/   

The Baltic Offshore Wind Farm 2 (Special-Purpose Vehicle: MFW Bałtyk II Sp. z o.o.) and Baltic Offshore Wind 

Farm 3 (MFW Bałtyk III Sp. z o.o.) are being developed as part of a joint venture between Equinor and Polenergia 

(hereinafter collectively referred to as the “Shareholders”), each holding a 50% stake. The objective of the 

projects is the generation of electricity from wind energy, a zero-emission renewable energy source during 

electricity production. Power transmission will take place via infrastructure connecting the OWFs to the 

substation in Wierzbięcin. 

 Both OWF projects and the associated grid connection infrastructure have obtained environmental permits. 

 

The projects include the implementation of: 

▪ two offshore wind farms, each with a capacity 

of 720 MW (50 wind turbines per farm); 

▪ offshore grid connection infrastructure, 

including one offshore substation for each 

OWF and submarine cables;  

▪ a single joint trenchless crossing through the 

nearshore zone for all cable lines – 

approximately 3 km west of the port of Ustka;  

▪ onshore grid connection infrastructure, 

including one onshore substation for each 

OWF and underground cables;  

▪ an operations and maintenance (O&M) base in 

Łeba (ancillary facility).  

 

A visualization of the key project elements is 

presented in the figure below.  

 

 

The offshore wind farms planned by Equinor and Polenergia are located in the Baltic Sea, within the Polish 

exclusive economic zone (EEZ). The OWF Bałtyk II will be situated approximately 37 km from the shore, and OWF 

Bałtyk III approximately 22 km. The grid connection infrastructure, linking both wind farms to the substation in 

Wierzbięcin (connection point to the transmission system operator), runs through the exclusive economic zone, 

Polish territorial waters, and then crosses the nearshore zone approximately 3 km west of the port of Ustka. The 

onshore elements of the projects are located within the administrative areas of the urban and rural municipalities 

of Ustka, Redzikowo (formerly the Słupsk municipality), and the Łeba municipality in the Pomeranian 

Voivodeship. 

https://baltyk123.pl/en/
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The operations and maintenance (O&M) base, together with the control center that will remotely operate the 

offshore wind farms, will be located in the port of Łeba. 

As part of the OWF Bałtyk II and OWF Bałtyk III projects, 100 GTW 14.4 MW wind turbines (2×50 SG 14-236 DD 

turbines) with a total capacity of 1,440 MW will be installed (each OWF will have a capacity of 720 MW). The 

turbines, each weighing 1,185 tons, will be mounted on monopile foundations permanently embedded in the 

seabed, with a diameter of 9.0–9.5 m. The turbines will feature a rotor diameter of 236 m with blades 115 m 

long. The nacelle in the selected model will be located at a height of approximately 141 m; the tower will be 

122.9 m tall, and the total height of the turbine, including a blade at its highest point, will reach 260 m. 

The grid connection infrastructure of the projects includes inter-array cables (connecting wind turbines to each 

other in cable circuits and linking groups of turbines to the offshore substations), two offshore substations (one 

for each OWF), export cables (offshore and onshore), and two onshore substations (one for each OWF). 

Additionally, the investment includes infrastructure necessary for the operation of the connections and offshore 

wind farms, such as fiber optic lines and access roads to the planned onshore substations. The electricity 

generated by the wind turbines will be converted and transmitted to the shore via the offshore substations using 

four high-voltage (220 kV) AC submarine export cables. From the landfall point to the two onshore substations 

in the Pęplin area, electricity will be transmitted via four underground high-voltage (220 kV) cables. 

Subsequently, electricity will be transmitted through two underground high-voltage (400 kV) lines to the 

designated connection points to the National Power System at the PSE S.A. substation in Słupsk Wierzbięcin. 

In the offshore area, multi-core submarine cables using alternating current (HVAC) technology will be installed, 

while onshore, underground cables consisting of three separate single-core AC cables will be used. 

The cable burial method on the seabed will depend on the geological conditions. It is expected that the cables 

will be buried using water jetting or mechanical cutting and plowing in more challenging ground conditions. In 

cases where boulder fields cannot be avoided, the cable will be laid on the seabed and protected against damage 

(not buried). 

The nearshore crossing is planned using trenchless HDD technology (Horizontal Directional Drilling) for all cable 

lines. The expected maximum drilling length is approximately 1.5 km, with no less than 120 m in the onshore 

section. 

The onshore cable line will be installed using the open trench method, which may involve, among other things, 

the removal of trees and shrubs within the construction area, except in locations where the trenchless HDD 

method will be applied (selected watercourses and main roads will be crossed without excavation). The trench 

depth may range from 1.3 to 5 m, depending on terrain configuration as well as soil and water conditions. 

The implementation of the projects will contribute to the diversification of energy sources, the creation of new 

jobs, the modernization of enterprises, the development of innovations, and the building of new competitive 

advantages for the European industry in global markets. 

The benefits of project implementation — environmental, socio-economic, and energy-related — have been 

identified across several areas, both in the short term and long term.  

The sectors that will benefit most from the implementation of the projects include:  

▪ ports (equipment transport, construction, 

maintenance),  

▪ warehouses (logistics of equipment delivery – 

foundations, tower components, turbines, 

blades),  

▪ shipyards (the largest market shortage 

concerns the construction and servicing of 

units for OWFs),  

▪ engineering, construction, logistics, 

maintenance, and consulting services,  

▪ cable manufacturing (hundreds of kilometers 

of cables are required for the construction of  

a single OWF),  

▪ science (environmental analyses prior to 

implementation and monitoring afterward, 

energy technology, construction technology),  
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▪ education (training programs for construction, 

maintenance, and servicing personnel),  

▪ tourism (existing wind farms serve as tourist 

attractions with high potential). 

 

The news section on http://www.baltyk123.pl/en contains all the latest information regarding the impact 

and activities of OWF Bałtyk II and OWF Bałtyk III 

Helix to Clear Boulders from Subsea Export Cable Routes for Bałtyk 2 and Bałtyk 3 Offshore Wind Farms 

 

3.5 Impact Report 

 

Polenergia S.A. presents the expected environmental impact with reference to the respective eligibility 
categories. The tables below summarize the three main impacts of the renewable energy projects financed with 
proceeds from the Green Bonds, i.e7:  

▪ Installed capacity of renewable energy sources that has been or will be built as part of each project [MW], 

▪ Planned annual renewable energy generation [MWh], 

▪ Estimated reduction of CO₂ equivalent emissions resulting from the integration of renewable energy into 
the electricity grid on an annual basis and over the entire expected operational lifetime of the project. 

 

 

7 Suggested-Impact-Reporting-Metrics-for-Energy-Efficiency-and-Renewable-Energy-Projects-June-2023-220623.pdf 

http://www.baltyk123.pl/en
https://baltyk123.pl/en/helix-to-clear-boulders-from-subsea-export-cable-routes-for-baltyk-2-and-baltyk-3-offshore-wind-farms/
https://www.icmagroup.org/assets/documents/Sustainable-finance/2023-updates/Suggested-Impact-Reporting-Metrics-for-Energy-Efficiency-and-Renewable-Energy-Projects-June-2023-220623.pdf
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The table below presents the estimated productivity and avoided emissions values for the Bałtyk 2 and Bałtyk 3 projects over their entire 30-year lifecycle. 

Project 
Eligibility 
Criteria 

Installed  
Capacity  
[MW] 

Year of Full 
Generation 
Capacity 
Achievement* 

Production 
[MWh] 
(min) 

Production 
[MWh] 
(max) 

Avoided 
Emissions per 
Year [Mg CO₂] 
(min)** 

Avoided 
Emissions per 
Year [Mg CO₂] 
(max)** 

Avoided 
Emissions over 
Project Lifetime 
(30 years, 
2,500,000 
MWh/year)  
[Mg CO₂]*** 

Avoided 
Emissions over 
Project Lifetime 
(30 years, 
2,800,000 
MWh/year)  
[Mg CO₂]*** 

UN 
Sustainable 
Development 
Goals  
(SDGs) 

Bałtyk 2 

Renewable 
Energy 

EU Taxonomy 
alignment 

720 2028 2,500,000.00 2,800,000.00 1,016,051.00 1,137,977.12 8,576,519.00 9,605,701.28 7,13 

Bałtyk 3 

Renewable 
Energy 

EU Taxonomy 
alignment 

720 2028 2,500,000.00 2,800,000.00 1,016,051.00 1,137,977.12 8,576,519.00 9,605,701.28 7,13 

 

* The full commissioning of the Baltic II Offshore Wind Farm is planned for the end of November 2027, while the Baltic III Offshore Wind Farm is scheduled for July 
2028. Accordingly, the reported emission values are presented as joint figures, and their magnitude has been estimated based on the lower emission factor projected 
for 2028. 

** Due to the decreasing emission factor and the projected achievement of carbon neutrality in the energy sector by 2050, an average emission value has not been 
provided. Such a value would not accurately reflect the entire 30-year lifecycle of the offshore wind farms. The value presented refers to the first year of operation of 
the Offshore Wind Farms. 

*** The total projected electricity generation from the Baltic II and Baltic III Offshore Wind Farms over their planned 30-year operational period has been multiplied 
by the forecasted emission factors of electricity generation in the Polish grid during the farms’ operation. These factors reflect the expected decarbonization of Poland’s 
energy mix — according to available analyses, the average emission intensity of electricity in Poland is expected to steadily decline until 2050, after which carbon 
neutrality in the energy sector is anticipated to be achieved. 
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The table below presents the relationship between the total avoided emissions generated by the Baltic II and Baltic III projects, assuming both maximum and 
minimum energy production levels, in relation to the value of the Green Bonds and the estimated total investment value. 

Project 
Eligibility 
Criteria 

Power 
capacity 
[MW] amount 
allocated to 
Green Bond 
financing 

Year of Full 
Generation 
Capacity 
Achievement* 

Renewable energy 
production [MWh] – 
min. amount 
allocated to Green 
Bond financing**** 

Renewable energy 
production [MWh] 
– max. amount 
allocated to Green 
Bond financing**** 

Avoided emissions 
per year [tCO₂] max. 
allocated to Green 
Bond financing**** 

Avoided emissions 
per year [tCO₂] min. 
allocated to Green 
Bond financing**** 

Avoided emissions 
over the 30-year 
project lifetime 
allocated to Green 
Bond financing 
(2,500,000 
MWh/year)  
[tCO₂]**** 

Avoided emissions 
over the 30-year 
project lifetime 
allocated to Green 
Bond financing 
(2,800,000 MWh/year)  
[tCO₂]**** 

 

Bałtyk 2 

Renewable 
energy 

20 2028 69,444.44 77,777.78 28,223.64 31,610.48 238,236.64 266,825.04 

 

EU 
Taxonomy 
Alignment 

 

   

Bałtyk 3 

Renewable 
energy  

20 2028 69,444.44 77,777.78 28,223.64 31,610.48 238,236.64 266,825.04 

 

EU 
Taxonomy 
Alignment 

 

 

* The full commissioning of the Baltic II Offshore Wind Farm is planned for the end of November 2027, while the Baltic III Offshore Wind Farm is scheduled for July 
2028. Accordingly, the reported emission values are presented as joint figures, and their magnitude has been estimated based on the lower emission factor projected 
for 2028. 

**** The productivity and avoided emissions values have been allocated to the value of the Green Bonds, taking into account the estimated total investment value. 
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Criteria applicable: 

When calculating the capacity of OWF Bałtyk II and OWF Bałtyk III, it was assumed that each farm will consist of 
50 turbines with a capacity of 14.4 MW each (values based on turbine specifications and the manufacturer’s 
product sheet), resulting in a total installed capacity of 720 MW per farm (1,440 MW in total). 

The annual energy yield is calculated as the product of the installed capacity, the number of days in a year, and 
the capacity factor. 

The productivity of the farms was determined based on a two-year meteorological campaign using a specialized 
floating measurement buoy for offshore wind measurements, along with a detailed assessment conducted by 
the external expert company DNV. The forecasted annual electricity production is in the range of 2,500,000–
2,800,000 MWh per farm, and the capacity factor is derived from these values, the installed capacity, and wind 
conditions, while remaining consistent with publicly available industry knowledge. These figures also take into 
account turbine wake effects and scenarios for the development of neighboring wind farms, enabling a precise 
assessment of farm productivity and long-term efficiency over a 30-year horizon. 

Calculations of potential avoided emissions were carried out using a proprietary tool developed by the 

Climate&Strategy Foundation. The forecast was conducted at the end of 2023. The total projected electricity 

generation was determined based on the results of a report prepared by an external expert company. Both 

analyses covered the OWF Bałtyk II and OWF Bałtyk III projects over their entire planned 30-year operational 

lifetime. The forecasted productivity was multiplied by the emission factors for electricity in the Polish grid during 

the operational years of the farms. These factors reflect the expected decarbonization of Poland’s energy mix; 

according to available analyses, the average emission intensity of electricity in Poland is expected to decrease 

steadily until 2050. 

The applied emission factors are derived from the report by the Climate&Strategy Foundation: Reporting Alone 

Won’t Save the Climate. Company Decarbonization – Climate Competitiveness 2.0, and are based on data 

analyses presented in: CAKE, „Poland Net-Zero 2050”; Ministry of Climate and Environment (MKiŚ), „Poland’s 

Energy Policy until 2040, 2021; McKinsey&Company, „Carbon-Neutral Poland 2050”; INSTRAT Scenarios, March 

2023; KOBiZE, „CO₂, SO₂, NOx, CO, and total particulate matter emission factors for electricity”. 

Example emission factors in accordance with the publication “Self-reporting will not protect the climate. 
Company decarbonisation – climate competitiveness 2.0” are based on analyses of data concerning the 
evolution of Poland’s energy mix and amount to: 530 for the year 2025, 333 for 2030, and 86 for 2040.  
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4 The impact of our projects on sustainable 

development 

The primary benefit of increasing renewable energy capacity is climate change mitigation. By producing green 
energy, we maintain harmony with the natural environment, contributing to the protection of our planet’s 
climate. At Polenergia Group, we promote the principles of equality and inclusion. At the same time, we take 
care of local communities, our partners, and all stakeholders we collaborate with. This process is conducted in a 
transparent and open manner, in line with corporate governance principles and best practices. Below, we 
present our positive impact on biodiversity and local communities.  

 

 

4.1 The first comprehensive scientific publication in Poland on the restoration of meadow 
ecosystems at the Sulechów Photovoltaic Farms: Best practices for the renewable 
energy sector 8 

 

Polenergia Group and the University of Zielona Góra published a scientific work entitled „Green potencial: 
Photovoltaics as an example of renewable energy supporting biodiversity”. This publication is the result of 
research conducted at the Sulechów Photovoltaic Farms and focuses on their environmental impact. 

The book summarizes studies on the restoration of meadow ecosystems at Sulechów 1, 2, and 3 PV farms, 
covering over 60 hectares with a total capacity of nearly 30 MWp between 2019 and 2022. The research included 
the sowing of flower meadows with native species, which were regularly monitored from April 2023 to August 
2024 to assess biodiversity. 

The authors describe analyses of biodiversity and nature protection challenges in the renewable energy sector, 
and also discuss relevant legal regulations and strategies for minimizing environmental impacts. The publication 
serves as a resource for environmental scientists, spatial planners, and environmental protection specialists. 

The studies confirm the presence of protected species at the Sulechów farms and highlight the positive impact 
of actions taken in accordance with the Polenergia Group Biodiversity Strategy and the Environmental and Social 
Policy on enhancing local biodiversity. 

Published on eco-friendly paper, the work exemplifies sustainable practices and internal collaboration between 
teams within Polenergia Group.  

 

8 Green_Potencial_ENG.pdf 

https://newsletter.polenergia.pl/Green_potencial_ENG.pdf
https://newsletter.polenergia.pl/Green_potencial_ENG.pdf
https://newsletter.polenergia.pl/Green_potencial_ENG.pdf
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4.2 The Play Green with Us!® Educational Program   

 

Since 2022, Polenergia, in collaboration with the Kulczyk Foundation and UNEP/GRID-Warsaw, has been 
implementing the educational project Play Green with Us!®. This initiative aims to educate the younger 
generation about sustainable development, providing teachers, parents, and educators with accessible and 
engaging ways to involve students in these important topics. More information about the project: Play Green 
with Us!® - Polenergia 

At the end of the 2024/2025 school year, the third edition of Polenergia’s educational program Play Green with 
Us!® concluded. Over 80 primary schools and kindergartens participating in the program organized more than 
3,000 hours of ecological activities, engaging over 15,000 students in environmental lessons. The program 
supports teachers in conducting ecological classes for students in grades 1–8 and adapts lessons for older 
preschool children. The third edition included four thematic blocks of climate education: waste segregation 
(“Smart Tips for Waste”), climate change and renewable energy (“Acting with Energy”), water conservation 
(“Water Adds Health”), biodiversity (“Nature Challenges! Biodiversity – Learn to Preserve!”). 

Teachers also involved students in school ecological projects and competitions, resulting in over 50 projects that 
led to the creation of school gardens and the improvement of biology classrooms. The program also promotes 
nature-related reading through the Climate Reading campaign, which resulted in the purchase of over 2,000 new 
books for school libraries. 

Additionally, Polenergia collaborated with students from the University of Zielona Góra, conducting 16 
biodiversity classes under the initiative “Nature Trackers”, involving over 200 students. In May, the third Bee Day 
was held for nearly 80 local students at the Sulechów photovoltaic plant, featuring workshops on entomology, 
renewable energy, and beekeeping.  

In the final two months of the school year, significant events promoting ecological education were held as part 
of the Play Green with Us!® program. Volunteer teachers and students ran eco-stalls at nine school and family 
picnics in Wielki Łęk, Kuczbork-Osada, Kwilcz, Nowa Sarzyna, Pelplin, and Żuromin. 

 

4.3 Employee Engagement in Sustainable Development  

 

Eco-Rafting:  
In June 2025, Polenergia Group organized two Eco-Rafting events as part of the employee volunteering program 
WE HAVE THE POWER!, focused on the protection of aquatic ecosystems. This initiative is held annually.  

The first event took place on 6 June on the Trzebośnica River, with approximately 35 participants from the Nowa 
Sarzyna Combined Heat and Power Plant (CHP) and the Dobry Dom Association. The second event was held on 

https://esg.polenergia.pl/en/environment/play-green-with-us/
https://esg.polenergia.pl/en/environment/play-green-with-us/
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28 June on the Liwiec River, with nearly 50 employees and their families from Polenergia Group in Warsaw 
participating. 

During the events, participants paddled kayaks along an 11 km stretch, collecting approximately 240 kilograms 
of waste, including bottles, tires, and old appliances, which are harmful to local wildlife. 

The Eco-Rafting initiative demonstrates Polenergia Group’s efforts in corporate social responsibility (CSR), 
directly supporting UN Sustainable Development Goal 14 – Life Below Water. These initiatives reflect the 
company’s commitment to creating positive environmental impact and shared responsibility for sustainable 
development. 

WE HAVE THE POWER! 

In July 2025, the second edition of the grant competition under the employee volunteering program WE HAVE 
POWER! was also concluded. The Selection Committee awarded 10 grants for the implementation of social 
engagement projects carried out by employees of the Polenergia Group – Volunteer Leaders. The projects will 
be implemented, among others, for animal shelters, activation centers for adults with disabilities, and in 
cooperation with local rural women’s associations. 

Activities carried out in line with Polenergia Group’s Social Engagement Policy contribute to the achievement of 
the Sustainable Development Goals. 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This report has been prepared by Polenergia S.A. for the purpose of presenting the allocation and expenditure 
of funds from the Green Bonds, as well as the related indicators concerning projects financed through these 
bonds. All information contained in the report is based on the adopted calculation methodology and data 
provided by Polenergia S.A., and the presented results have been verified by an independent auditor. 
The report does not constitute an investment recommendation or a guarantee of achieving specific results in the 
future. Data may change over time, and the methodology may be updated in line with best market practices. The 
report has been prepared based on data available as of the date of its issuance. 


