
 

Warsaw, 12 March 2026 

NOTICE 
OF THE MANAGEMENT BOARD OF POLENERGIA SPÓŁKA AKCYJNA 

ON THE CONVENING OF THE ANNUAL GENERAL MEETING 
 

1. Date, time and place of the General Meeting and detailed agenda: 

The Management Board of the company under the name of Polenergia Spółka Akcyjna with its 
registered office in Warsaw (address: Krucza 24/26, 00-526 Warsaw), entered into the register of 
entrepreneurs of the National Court Register by the District Court for the m.st of Warsaw in Warsaw, 
XII Commercial Division of the National Court Register, under KRS number: 0000026545, NIP: 
5261888932, share capital in the amount of: PLN 154,437,826.00, paid in full (the "Company"), 
acting pursuant to Article 399 § 1 in conjunction with Article 395, Article 4021 and Article 4022 of 
the Commercial Companies Code, convenes The Annual General Meeting of the Company for 
8 April 2026, at 12:00 (the "Annual General Meeting"). 

The Annual General Meeting of the Company will be held in Warsaw, at the premises at 24/26 
Krucza Street, 00-526 Warsaw (conference room, fourth floor). 

The proposed agenda of the Meeting includes: 

1. Opening of the Annual General Meeting; 

2. Election of the Chairman of the Annual General Meeting; 

3. Confirmation of the correctness of the convening of the Annual General Meeting and its 
ability to adopt resolutions and adoption of the agenda; 

4. Consideration and approval of the Management Board's report on the Company's activities 
in the financial year 2025; 

5. Consideration and approval of the Company's financial statements for the financial year 
2025; 

6. Consideration and approval of the Management Board's report on the Group's activities in 
the financial year 2025 together with the "Consolidated Sustainability Report of the 
Polenergia Group for the year ended 31 December 2025"; 

7. Consideration and approval of the consolidated financial statements for the financial year 
2025; 

8. Adoption of a resolution on allocation of profit for the financial year 2025; 

9. Adoption of resolutions on granting discharge to the members of the Management Board 
for the performance of their duties in the financial year 2025; 

10. Adoption of resolutions on granting discharge to the members of the Supervisory Board for 
the performance of their duties in the financial year 2025; 

11. Adoption of a resolution on the approval of the report on the activities of the Supervisory 
Board in the financial year 2025; 

12. Adoption of resolutions on the appointment of two members of the Supervisory Board and 
determining their remuneration; 

13. Adoption of a resolution giving an opinion on the report of the Supervisory Board on the 
remuneration of members of the Management Board and the Supervisory Board in the 
Company for the financial year 2025; 

14. Closing of the Annual General Meeting. 

 

In addition, in accordance with Article 4022 of the Commercial Companies Code, the 
Management Board presents the following information: 



 

2. The right of a shareholder to request that certain matters be placed on the agenda of 
the Annual General Meeting 

A shareholder or shareholders representing at least one-twentieth (1/20) of the Company's share 
capital may request that certain matters be placed on the agenda of the Annual General Meeting. 
This request should be submitted to the Management Board of the Company no later than twenty-
one (21) days before the scheduled date of the meeting, i.e. by 18 March 2026. The request should 
include a justification or a draft resolution regarding the proposed agenda item. may be submitted 
in writing to the following address: Management Board of Polenergia S.A., Krucza 24/26 Street, 
00-526 Warsaw, or in electronic form to the following address: wza@polenergia.pl 

In addition, taking into account rule 4.6 sentence 2 of the Best Practices for WSE Listed Companies 
2021, the Management Board will ask the shareholder or shareholders referred to above to provide 
a justification for the proposed resolution, unless it is presented in advance together with the 
request. 

3. Shareholder's right to submit draft resolutions 

A shareholder or shareholders representing at least one-twentieth (1/20) of the Company's share 
capital may, prior to the date of the Annual General Meeting, submit draft resolutions on matters 
included in the agenda of the Annual General Meeting or matters to be included in the agenda. 
This notification may be submitted in writing to the following address: Management Board of 
Polenergia S.A., Krucza 24/26 Street, 00-526 Warsaw, or by sending it by electronic means to the 
following address: wza@polenergia.pl. 

In addition, each of the shareholders may submit draft resolutions on matters included in the 
agenda during the Annual General Meeting. 

Taking into account the principles 4.6, sentence 2 and 4.8. Best Practices for WSE Listed 
Companies 2021 The Management Board asks shareholders to submit draft resolutions no later 
than 3 days before the Annual General Meeting and to present these drafts with justification in 
order to facilitate the voting on resolutions with due diligence for shareholders participating in the 
Annual General Meeting. 

4. Verification of the identity and rights of a shareholder or shareholders requesting that 
certain matters be placed on the agenda of the Annual General Meeting or submitting 
draft resolutions 

A Shareholder or shareholders: (i) requesting that certain matters be placed on the agenda; or 
(ii) submitting draft resolutions; they should submit, together with the request or notification, 
documents confirming their entitlement to request the inclusion of certain matters on the agenda 
or the submission of draft resolutions, in particular a certificate of deposit issued by the entity 
maintaining the securities account in accordance with the regulations on trading in financial 
instruments, confirming that its addressee is a shareholder of the Company and holds an 
appropriate number of shares as at the date of submission of the request or a certificate of 
entitlement participation in the Annual General Meeting referred to in Article 4063 § 1 of the 
Commercial Companies Code. 

In the case of a shareholder other than a natural person, the person requesting that certain matters 
be placed on the agenda or submitting draft resolutions should also submit an up-to-date excerpt 
from the relevant register or other documents confirming the authorization to represent the 
shareholder. 

The obligation to attach the documents referred to above applies to shareholders who submit 
a request both in writing and in electronic form. Documents should be attached in the form 
appropriate to the form of the request (the original document or its copy or a scan in PDF format). 
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If a proxy acting on behalf of a shareholder or shareholders makes a request to place certain 
matters on the agenda or to submit a draft resolution, together with the notification or request, the 
proxy should submit documents confirming his or her authorisation to act on behalf of the 
shareholder or shareholders in the manner specified above. 

The Company may take the necessary actions to identify the shareholder or shareholders and to 
entitle the shareholder or shareholders to request that certain matters be placed on the agenda or 
that draft resolutions be submitted. This verification may consist in particular in a request to submit 
additional documents, a return question in electronic form, by telephone or by means of distance 
communication addressed to the shareholder, his representative(s) or person(s) acting on their 
behalf. 

5. Method of exercising the right to vote by a proxy 

A shareholder who is a natural person may participate in the Annual General Meeting and exercise 
the right to vote in person or by proxy.  

A shareholder who is not a natural person may participate in the Annual General Meeting and 
exercise the right to vote by persons authorized to represent him or her or by proxy. 

The power of attorney to participate in the Annual General Meeting and exercise the right to vote 
must be granted in writing or in electronic form. Granting a power of attorney in electronic form 
does not require a qualified electronic signature. The form containing the model of the power of 
attorney is available from the date of publication of this announcement on the Company's website 
at https://www.polenergia.pl/walne-zgromadzenia/ 

The Company should be notified of the granting of a power of attorney in electronic form by means 
of electronic communication, by sending the relevant information by e-mail to the following address: 
wza@polenergia.pl and attaching a power of attorney document in PDF format to this information. 

The information on granting a power of attorney should contain the exact designation of the 
attorney and the principal – with the indication of the name, surname, address and data allowing 
contact (phone number or e-mail address) of both these persons. The information on the granting 
of the power of attorney should also include its scope, i.e. indicate the number of shares from which 
the voting right will be exercised and the date and determination of the General Meeting of the 
Company at which these rights will be exercised. 

In the case of a shareholder other than a natural person, the person submitting the information on 
granting a power of attorney should also submit a copy of an excerpt from the relevant register or 
other document confirming the authorization of the natural person(s) to represent the shareholder 
at the Annual General Meeting. 

The Company may take appropriate steps to identify the shareholder and proxy in order to verify 
the validity of the power of attorney granted in electronic form and the identity of the persons 
granting the power of attorney. This verification may consist in particular in a request to submit 
additional documents, a return question in electronic form, by telephone or by means of distance 
communication, addressed to the shareholder or proxy in order to confirm the fact of granting the 
power of attorney and its scope. The Company reserves that failure to answer the questions asked 
during the verification may be treated as an inability to verify the granting of a power of attorney 
and may constitute the basis for refusing to admit the proxy to participate in the Annual General 
Meeting. 

Documents submitted or sent, if they are drawn up in a language other than Polish, should be 
translated into Polish by a sworn translator. 
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The Granting a power of attorney in electronic form does not release the proxy from the obligation 
to present documents for the identification of the proxy when drawing up the list of attendance at 
the Annual General Meeting. 

In order to identify each proxy, the Management Board of the Company reserves the right to require 
the proxy to present when drawing up the attendance list: 

1) in the case of a proxy who is a natural person – the original identity card, passport or 
other official identity document of the representative; or 

2) in the case of a proxy who is not a natural person – the original or a copy (certified as 
true to the original) of an excerpt from the relevant register or other document confirming 
the authorisation of the natural person(s) to represent the proxy at the Annual General 
Meeting (e.g. an uninterrupted series of powers of attorney) and an identity card, passport 
or other official identity document of such natural person(s) authorised to represent the 
proxy at the Annual General Meeting. 

If the proxy at the Annual General Meeting is a Member of the Management Board, a Member of 
the Supervisory Board, a liquidator, an employee of the Company or a member of the body or an 
employee of the Company's subsidiary, the proxy may authorize representation at only one 
General Meeting. The proxy is obliged to disclose to the shareholder the circumstances indicating 
the existence or possibility of a conflict of interest. Granting further power of attorney is excluded. 
Such a proxy votes in accordance with the instructions given by the shareholder. 

The form allowing the proxy to exercise the right to vote can be found on the Company's website 
– https://www.polenergia.pl/walne-zgromadzenia/. The use of this form is not mandatory. 

If the proxy is instructed to exercise the right to vote, the Company will not verify whether the proxy 
exercises the right to vote in accordance with the instructions received from the principal. 

The rules concerning the application of a power of attorney and the identification of the proxy and 
principal shall apply accordingly to the notification of the Company of the revocation of the power 
of attorney. 

6. Possibility and manner of participating in the Annual General Meeting and speaking 
during the Annual General Meeting using electronic means of communication 

The Company does not provide for the possibility of participating and expressing its opinion during 
the Annual General Meeting using electronic means of communication. 

7. Method of exercising the right to vote by correspondence or by means of electronic 
communication 

The Company does not provide for the possibility of exercising the right to vote by correspondence 
or by means of electronic communication. 

8. Shareholder's right to ask questions 

Shareholders participating in the Annual General Meeting have the right to ask questions regarding 
matters included in the agenda of the Annual General Meeting within the scope regulated by Article 
428 of the Commercial Companies Code. 

9. Registration day for participation in the Annual General Meeting 

The date of registration of participation in the Annual General Meeting of the Company is 23 March 
2026 

10. The right to participate in the Annual General Meeting 
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The right to participate in the Annual General Meeting, in accordance with Article 4061 § 1 of the 
Commercial Companies Code, is granted only to persons who are shareholders of the Company 
sixteen (16) days prior to the date of the Annual General Meeting. 

In order to ensure participation in the Annual General Meeting, a shareholder entitled to 
dematerialised bearer shares of the Company should request, not earlier than after the 
announcement of the convening of the Annual General Meeting (i.e. not earlier than on 12 March 
2026) and no later than on the first working day following the date of registration of participation in 
the Annual General Meeting (i.e. no later than on 24 March 2026), from the entity maintaining the 
securities account to issue a personal certificate of the right to participate in the Annual General 
Meeting. 

It is recommended that the shareholders collect the above-mentioned certificate of the right to 
participate in the Annual General Meeting of the Company and have this document during the 
registration of participation in the Annual General Meeting. 

The Company establishes the list of shareholders entitled to participate in the Annual General 
Meeting on the basis of the list provided by the National Depository for Securities and prepared on 
the basis of personal certificates of the right to participate in the Annual General Meeting issued 
by entities maintaining securities accounts. 

The list of shareholders entitled to participate in the Annual General Meeting will be displayed at 
the premises at 24/26 Krucza Street in Warsaw, from 9.00 a.m. to 5.00 p.m., three (3) working 
days prior to the Annual General Meeting, i.e. on 2, 3, and 7 April 2026. 

A shareholder of the Company may request that a list of shareholders entitled to participate in the 
Annual General Meeting be sent to him or her free of charge to the address for electronic delivery 
or by e-mail, stating the address to which the list should be sent. 

The request should be delivered to the following address: wza@polenergia.pl  in PDF format. The 
request should be accompanied by copies confirming the status of a shareholder of the Company 
or authorization to act on its behalf. The Company may take the necessary steps to identify the 
shareholder or shareholders or persons authorized to act on their behalf. 

11. Method of making documentation available and website address 

The documentation and draft resolutions to be presented to the Annual General Meeting will be 
published on the Company's website from the date of the announcement of the convening of the 
Annual General Meeting, in accordance with Article 4023 § 1 of the Commercial Companies Code 
– i.e. from 12 March 2026). 

Documents corresponding in content to the Management Board's report on the Company's 
activities, the financial statements, the Supervisory Board's report and the audit report, in 
accordance with Articles 4022(5) and 395 § 4 of the Commercial Companies Code, will be issued 
to the shareholder upon request. The Company will make the documents available immediately, 
no later than within two business days of the date of the request. At the Shareholder's request, the 
documents will be made available in electronic form, including by means of electronic 
communication.  

At the same time, the Company announces that, acting in accordance with Article 68 of the 
Accounting Act of 29 September 1994, it has made available the annual financial statements, the 
management report and the audit report thereon by publishing the interim stand-alone annual 
report of 11 March 2026, including the aforementioned documents.  

In addition, the Company made available the consolidated financial statements, the Management 
Board's report on the activities of the Polenergia Group, together with the separate Polenergia 
Group Sustainability Report and the independent auditor's report on the audit of the annual 
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consolidated financial statements, as well as the independent auditor's report on the assurance 
service providing limited assurance on the Polenergia Group Sustainability Report, in the 2025 
consolidated annual interim report of the Polenergia Group. As part of the Polenergia Group 
Sustainability Report, the Polenergia Group Social Engagement and Biodiversity Action Report is 
also made available to shareholders. 

The above interim reports have been made available on the Company's website: Presentations & 

periodical reports - Polenergia - Corporate Website - in the 2025 column / annual reports.  

The Consolidated Sustainability Report for 2025, together with the independent auditor's 

attestation report, has been made available on the Company's website: Presentations & periodical 

reports - Polenergia - Corporate Website  in the column 2025 / annual reports / in the subfolder 

Annual consolidated report 2025.  

The Polenergia Group's social engagement and biodiversity report is also available on the 
Company's website Polenergiaraportzaangazowaniaibioroznorodnosci090226EN.pdf 

Information regarding the Annual General Meeting is available on the Company's website: 
https://www.polenergia.pl/walne-zgromadzenia/in the Investor Relations/General Meetings tab. 

Correspondence related to the Annual General Meeting should be addressed to the following 
address: wza@polenergia.pl 

At the same time, the Management Board of the Company informs that the broadcast of the Annual 
General Meeting in real time will be available at the address available on the Company's website: 
https://www.polenergia.pl/walne-zgromadzenia/ 
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